THIS SUB-LEASE is made ¢n the SVie day of M—"
In the year of our Lord Two Thousand énd Eleven In accerdance
with the provisions of the Provinces Land Act, Cap 122 of the Laws
of Slerra Lecne 1960 as amended by the Provinces Land
(Amendment) Act (Act Nol5 of 1961) BETWEEN DR. JOSEPH
SAM SESAY, Minister of Agriculture, Forestry and Food Security
for and on beha!f of the Government of the Republic of Slerra
Leone (hereinafter referred to as the ' Lessor” which expression
shall where the context $0 admits include his successors In Office)
of the ONE PART AND SOCFIN AGRICULTURAL COMPANY
(S.L.) LIMITED, a company established under the laws of Slerra
Leone whose offices Is at Appt. Bl, No.7 Aberdeen Beach Road,
Lumley, Freetown in the \Western Area of the Republic of Sierra
Leone (hereinafter called the “Lessee” which expression where the
context so admits shall include his successors in office.) of the
other port,

WHEREAS by a lease dated the 7% day of At 2011 made
between Paramount Chief B.V.S. Kebbie, together with members of
his Chiefdom Council of the one part and the Lessor herein of the
other part (hereinafter referred to as the "Head Lease™) and duly
registered as No.  at page in volume in the Bock of
Leases kept in the office of the Registrar-General, Freetown  all
that plece or parcel of land situated, lying and being at MALEN
CHIEFDOM, PUJEHUN DISTRICT In the Southern Province of
the Republic of Sierra Leone was demised to the Lessor herein for a
term of Fifty (50) years as from the 1% day of March 2011 upon
the terms and conditions therein stated.

AND \WWHEREAS by Letter dated the day of 2011, the
Lesscr herein sought the consent of the Lessors to the Head Lease
to sublet the premises demised thereunder as provided for in
Clause 2.5 of the Head Lease and by a Letter dated the day
of 2011, the sald Lessors of the Head Lease gave their
consent to the granting of this Sub-Lease.



AND WHEREAS the Lestor has cortrocted ard agreed with the
Lesson Nerein for the sub-lease to them of ALL THAT PIECE OR
PARCEL OF LAND and #5 heredtaments, inchuging the Salin Malen
Oil Paim Estate, situdted, lying and being at MALEN CHIEFDOM,
FUJEHUN DISTRICT in the Southern Provines of the Republic of
Sierra Leone as shawn and delineated on propenty survey plan No
BLS 360/2010 cated the 14™ day of January 2011 which 15 drawn
and attached hereto Intending 1o become part of this document
and therein verged and ecged RED (for purpose of idontincation
ondy) foe 3 consideration 1o be stated herelnatter,

NOW THIS SUB-LEASE WITNESSETH AS FOLLOWS:«

1. In consideration cf the rent herginafer reserved and the
covenants hereinaler contained on the part of the Lessee to be
paid observed and performed, the Lessor HEREBY DEMISES urto
the Lessee ALL THAT PIECE OR PARCEL OF LAND and ks
heredaaments, Including the Salin Malen OIl Palm Estate, stuated,
Hing and being 3t MALEN CHIEFDOM, PUIEHUN DISTRICT in the
Seuthern Province of the Republic of Sierra Leore, and more
particulaety descrited on the survey plan No BLS 36072010 dated
the 147 day of January 2011 which is drawn and attached hercto
intending 10 become part of this Agreement and therein verged
and edged RED attached to these presents (hereinafter called the
{"Cemisad Land *) TO HAVE AND TO HOLD THE SAME unto the
Lessee for agro-ndusirial purposes together with tha Ul and
fights of liberty for the Lessee it5 servamis and licensaes with or
without vehicies or on the foot at all times and for all purposes to
Pass and repass to and from the deamized land or 3ay part thereo!
as from the 15t day of March 2011 for the term of SO years less
one (1) day with an option to renew aid lease fer further term of
21 yexs yieldng and paying thereof during the said term the
yearly rent of USD5.00 (Five United States Dollars) per acre (o
the Leone equivalent at the Commiercial Banks seling rate of US$
notes on the date of payment) payable per annum with uprward
rent review after every (7) yedrs, such review not to result in an
increase of more than 17.5% of the rent invmediately payable prior
the review unless and untll such acre Is surrendened in accerdance

-t

ORI Compgf AF mria s
ac

‘FOR ©
R e




with this Lease, from which instant no further yearly rent shall be
payable for such acre.

1.1. The area of the Demised Land and the annual rent payable for
the first soven years of this Lease are set out In Schedule 1. Upon
the exercise of the right to surrender under Clause 3.4 the Lessor
and the Lessee shall $ign a memarandum recording the afea of the
Demised Lang.

2. THE LESSEE FOR ITSELF AND ITS ASSIGNS AND TO THE
INTENT THAT THE OBLIGATIONS Wit CONTINUE THROUGHOUT
THE TERM HEREBY COVENANTS WITH THE LESSOR AS FOLLOWS:

2.1, TO PAY the rent hereby reserved at the time and in manner
herein provided,

2.2. TO USE the Demi Land for farming and any other
purpose of Lessee may deem fit.

23 TO PAY in advance or on the anniversary day each year the
rent heredy reserved Into the office of the Ministry of Agriculture,
Forestry and Food Security in the presence of the Pasamount Chief
of Malen Chiefdom o his representative.

2.4. TO PERFCAM and observe such covenant as rogards the
land and all native laws and customs which In the opinion of the
provincial secretary be observed by the Lessee,

2.5, TO BEAR. pay and discharge all electricity charges which
may hereafter be impased ¢r charged in respect of the Demised
Lnd,

2.6, TO BEAR, pay all water rates, charges and taxes i - by
any Local or Public Authority during the term herety granted,

2.7, Axthe Lessee’s sole discretion to eroct new structures In the
same place 35 the old structures or any other place on Demised
Lang,



2.8. TO REPAIR and keep In enantable repdlr, dry structure
erected or ploced upen the Demised Land (damage by fire or by
tempest O other Inevitadble ccdent fakr wedr and tear
OROPAeC) throughdut the terny,

2.9. TO PERMIT the Lessor and o its duly authorised agents,
neL more than once In dny yedr dnc 3t 3 redseadtie and
convenient time upon ghing fourteen {14) days notice In writing
to the Lessee to enter upon and examine the state and
condition of the demised land for the Lessee’s notice In writing
of dll gefedts and wam of reparalicn therein found for which the
Lessee may be lisdie hereunder and the Lessee shall within
fourteen (149) days thereafter mako 9003 S1ch defedts and wark
of rparation,

2.10. NOT TO ASSIGN c¢r sublet any part of the Demised Lang
Withaut the Consent of the Lessor In writing (such consent IS not
%0 be unreasonable arbitrarily or vexaticusly withheld)

211, TO PAY ALL cost charpes and expenses (incioding
Soliitor” costs and sunveyor’s fees) incumed Dy the Lassor
ncigental 1o the preparation and serdce of 3 notice under
Section 14 of the Conveyancing and Law of Property Act 1881
notwthstanding that forfeture s voided otherwise thaa By
reded granted by the Court.

2.12. TO PAY ALL costs, charoes and expenses (including
Solicisors charges and fees) for the prep and regis!
of the Lease Agroament.

2.13. AT THE EXPIRATION or s00rer determindtion of the term

hemetyy created to deliver up to the Lessor the Demised Land

a7 all the Lesser's Mxtures and addiions (except the Lessee’s

foture ord o3 and or placed upon

the Demised Land) In good and tenantatie repai as shall be in
dance with the co. berelnbafore r d




3 THE LESSOR FOR ITSELF AND ITS ASSIGNS AND TO THE
INTENT THAT THE OBLIGATIONS MAY CONTINUE THRGUGHOUT
THE TERM HERESY COVENANTS WITH THE LESSEE AS FOLLOWS:

3.1, That the Lessee paying the rent hereby resarved and
performing the covenamis ©n thelr part contained herein shall
quietly possess and enjoy the Demised Land for the term herein
granted wthous any lawful intermuptica from of by the Lessor of
any persen rightfully claiming under or in trust for the Lessor.

3.2, That the Lessor shall nct do or permit Lo be done or suffered
in the Demised Land anything which may be or become an
incoavenience o the Lessee

3.3, That the Lessor shall pay the rert reserved by the Mead
Lease and perform and observe all the covenants 306 condiicns
contained in it 2nd will Indemnify the Lessec against ail actions,
clalms, procecdings, costs and damages and il legal costs or cther
expenses arizing out of any breach of this covenant.

34. The Company may surrender 3ny port of the Demised Lands
at any tUme before the seventh anniversary of this Lease by gving
he Lesser one month's writtén notice of &S Iention o surrender
such land and any FadiRty for rent would dutomatically ceass once
such nd s swrendered o the Lessor DUt without any
appoctionment for any rent paid In advance.

4, PRONICED:

4.5, If the rent hereby reserved o any part thereof shall be
ungald or one (1) year after b g tue whether & I
demanded o not or any of the oregoing skipulaticns on the
Lessee’s part shall not be performed the Lessor may at any time
thereafter re-enter vpon the Demised Land and

thereof and thereupon the Lesse <hall be determined.

4.2, That no breach of any of the covenants and condiions
comained in the Leasa (exceps the covenant for payment of the



rent herely reserved) shail occasion any forfeiture of the term
hereby granted or give any right of re-entry unless and until the
Lessor shall have given to the Lessee a notke In writlng of the
2pecific Breach or breaches of covenant or condition complained of
and default shall have been made by the Lessee for three (3)
calendar months after Glving or fedving of such natice in remedying
such beeach o all or ary such beoaches or making fua
LoMpensaticn In money to the Lessor for any such breach o
Ereaches which cannct ciherwise be remodied or made geod.

4.3, If the Lessee shal be desirous of renewing the lesse after
the expiration of the term herelly granted and of such desice shall
celiver 10 the Lessor or their successors In office and *tele
respectively norice in writing six (6) calendar morkhs before the
expiraticn of the term hereby granted and if there shall than be o
subsisting breach of any of the Lessee's obligation under this
present dgreement at the cost of the Lessee, the Lessor shal
renéw the bease of the demised land for 3 further of term of 21
(Twenty-One) years less one 4ay to commence from and after the
expiration of the term haroby Grarted undar the ase and sudject
to the same covenants and condeions as In the prasent Ag
reserved and cortalned except the covenant for renewdl ang  for
the eent which s to be pid as folows:

(0] For the first sovan (7) years of the 2did option period the
rent vill be the same sum per ancum 3 that pxadle In the last
year of the initial demise |.e. the rert payable for the SO™ year;

{8) the rent for the second seven (7) years will be subject to an
upward review such reviow NCR 10 result in an incredse of meee
than 17.5% of the rent 9 bie prior the "

() the rert for the Anal seven (7) years will be subject 10 an
upward review such review not to result In an Increase of mare
than 17.5% of the rent immadately payable prior the review,



a4, Any notice to be given to the Lessor shall bo well and
suificientsy ghven or sent by the Lesses through the post by
] fester ok Clo The ¥ S Y, Mastry
of Agriculture, Youyl Buliding, Brooiciclds, Freetown or left for
hem a1 such place.

4.5. Any notice to be given to the Lessee $hal be well and
sufficently given or sent By the Lessor through the post by
registered letter addressed to the Lessee at No.7 Abardeen Beach
Road, Lumiey, Frectown o¢ left foe them at such place.

Ay neRice sent by registered post shall be coemaed to be given at
Aty time when in due course of post 11 would be delivered at the
address to which It is sent,

S.1. This Lease shall be governed by the Lyws of Sierra Leone

S.2. This Clyuse applies 1o any claim, dispute o difference of any
king between the Parties arising ot of or In connection with this
Lease (b “Dispute’). That inchudes, withowt N any
GQUEsTIon JVOE this Lease’s valicity of

(0). ANl Disputes shall be reforred 10 and findlly resotved by
artitration in Lonoon befere three arbitrators under the Rules of
AIDiration of the Inter Ch of C from time
10 time In force. This Clduse INCOrpOrtes those Rules except
where they conflict with its express terms,

(b) Exch paety shall nominate an arbitratoe in the Reguest for
ADIRUCH O Answer a5 the case may be not ier than 14 days
afer service of 3 written request by either party to do 0. The
POrties must then seek to 3groe on and nominate  third arbtrator
10 ¢t a5 Chairman within 14 days after confirmation of the second
Artitratce’s Failing a9 b the parties
the two s dlready e must within 14 days

the third . I any of the parties fail to nominate




an arbitratce or the two arbitraters dlreddy appointed fall to
nominate the Chalrmizn, the appointments shall be made by
the ICC Court of Arbitration,

() The proceedings shall be conducted in the English
Language. All documents submitted in the arbitration shall
be In the English Language or, if in another language, te
accompanied by a certified Englléh translation.

(d) Nome of the parties may appeal to any court on a
questicn of law 2arising out of an awerd made In the
arbitraticn, The parties irrevocably waive any rights of
appaal they might othenwise nave had,

(e; The award shall be final and binding cn the parties or
anyone claiming through or under them and judgment
rendered on the award may be entered In any court having
jurisdiction or application may be made to such court for
jugicial  acceptance of the award and an corder of
enforcement a3 the case may be,

THE SCHECULE

ALL THAT PIECE OR PARCEL OF LAND SITUATE LYING AND
BEING AT MALEN CHIEFDOM, PUJEHUN DISTRICT, IN THE
SOUTHERN PROVINCE OF THE REPUBLIC OF SIERRA LEONE
AND BOUNDED AS FOLLOWS:

STARTING frcm property beacon marked LA 936/2010
THENCE on a bearing of 11600800" for a distance of
7149.04" to property beacon marked LAS35/2010 THENCE
on a bearing cof 1430960'21" for a distance of 8586.10° to
property beaton marked LAS34/2010 alcng Bobobu Main
Maotor Road THENCE on a bearing of 157014'00” for a



distance of 9436.42° to property beacon marked LA933/2010
THENCE on 3 beming of 171060°26" for a cistance of
6265.54' 10 property beacocn marked LAI32/2010 THENCE
on & bearing of 22696026% foe d ostance of 4215.24 to
peoperty beacon marked LAS37/2010 THENRCE on a bearing
of 21603500 for 3 distance of 6763,65" o property beacon
marked LA38/2010 along Gambia, THENCE on 2 bearing of
23003300° foe 2 distance of 10980.11° to properly Deacon
marked LA939/2010 akng Damawore THENCE on 3 bering
of 26690500" foe 2 distance of 7052.03° to property beaisn
marked LAP40/2010 for o distance of 275699-05° and 2
astance of 09.00° 10 property beacon marked LAS$1/2010
2long Masao THENCE on a bearing of 3199507007 for
distance of 4152,92' 10 peoperty beacon marked LAS42/2010
20ng Gendema THENCE on a dearing of 354060057 for &
ciszance of 3543.92" to property beacon marked LAS93/2010
dlong Ketomahun THENCE on a bearing of 15030007 for
distance of 9019,34° 10 property beacon marked LAS44/2010
THENCE on 3 bearing of 3926905" for 3 distance of 45.00"
10 property beacon marked LAS45/2010 along Ghoagboma
THENCE on a baxing of 3279607207 t0 property beacen
marked LASH6/2010 THENCE ¢n 2 bearing of 127596029
and THENCE on ancther bedring of 9206037 for a
distance of $931,19° 16 property Bedcon marked LAS47/2010
THENCE on 2 bearing of S5106004° for 3 datarnko of
3137.22" 10 property bedcon marked LA 936/2010 which s
the point of commencement thus enclosing an area of
16248.55 Acres or thereaboust the same as Celineated In the
Survey Plan numbered BLS.360/2010 dated 14™ Janiary
2011 dryen and Attached hereto  and  thereon  verged
RED  or howscever the same may be bounded known
defined descrided or datinguished.



DATED THIS DAY CF 203t

DR. JOSEPH SAM SESAY

MINISTER OF AGRICULTURE, FORESTRY AND
FOOD SECURITY FOR AND ON BEMALF OF
THE GOVERNMENT OF THE REPUBLIC OF SIERRA LEONE

AND

SOCFIN AGRICULTURAL COMPANY (S.L.) LIMITED

SUB-LEASE OF LAND SITUATE AND BEING IN
MALEN CHIEFDOM, PUJEHUN DISTRICT,
SOUTHERN PROVINCE OF THE REPUBLIC OF
SIERRA LEONE.

MAH ESQ.

NCIPAL STATE COUNSEL

LAW OFFICERS DEPARTMENT

GUMA BUILDING
LAMINA SANKOH STREET
FREETOWN
SOUICITORS
CONVEYANCERS ETC,




Ared at the date of this Lease (in acres):  16248.54
Rent 3t the date of this Lease (USS): US$S.00 per acre per annum

IN WITNESS WHEREOF the Lessor has hereunto set his hand and
seal and the Leszée has caused its Common Seal to be hereunto
affixed the day and year first above-written,

SIGNED SEALED AND DELIVERED

by the withinenamed Lessor the

sald DR, JOSEPH SAM SESAY, /=
MINISTER OF AGRICULTURE, ___——— =% =4
FORESTRY AND FOOD SECURITY

FOR AND ON BEHALF OF THE GOVERNMENT

OF THE REPUBLIC OF SIERRA LEONE

IN THE PRESENCE OF:

1ST WITNESS:
WE%/ML £y, “"’A/“—"?ZO

ADDRESS: /%«4“6‘3 ..... /f'f g LAl /"“L"j
el 7 iAot
OCCUPATION: C’"""f{iz&"df-ﬂ/’

NP YYITNESS:

NAME:

ADDRESS: ..,

OCCUPATION: Lociuiimmminrararne




THE COMMON SEAL OF SOCFIN AGRICULTURAL
COMPANY (S.L.) LIMITED IS HERUENTO AFFIXED
IN THE PRESENCE OF:




DATED THIS DAY CF 2011

DR. JOSEPH SAM SESAY

MINISTER OF AGRICULTURE, FORESTRY AND
FOOD SECURITY FOR AND ON BEHALF OF
THE GOVERNMENT OF THE REPUBLIC OF SIERRA LEONE

AND

SOCFIN AGRICULTURAL COMPANY (S.L.) LIMITED

SUB-LEASE OF LAND SITUATE AND BEING IN
MALEN CHIEFDOM, PUJEHUN DISTRICT,
SOUTHERN PROVINCE OF THE REPUBLIC OF
SIERRA LEONE.

MAM ESQ.

NCIPAL STATE COUNSEL

LAW OFFICERS DEPARTMENT

GUMA BUILDING
LAMINA SANKOH STREET
FREETOWN
SOUCITORS
CONVEYANCERS ETC,




